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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Vegaste Technologies Corp. (the “Issuer”). 

Trading Symbol: VEGA 

Number of Outstanding Listed Securities: 25,133,840 

Date: August 11, 2020 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

The Company is currently going through a transaction with PlantX as 
previously disclosed 
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On July 15, Winston Resources Inc., further to its press releases of Jan. 24 
and April 14, 2020, and in connection with the acquisition by the company 
of all of the issued and outstanding common shares in the capital of PlantX 
Life Inc., in exchange for common shares in the capital of the company, 
has entered into an amended and restated share exchange agreement 
dated July 10, 2020, amending and restating the share exchange agreement 
dated March 27, 2020. Pursuant to the amending agreement, the company 
will now issue an aggregate of 35,572,220 shares to the holders of all of the 
issued and outstanding common shares in the capital of PlantX at a 
deemed price of 25 cents per payment share on a postconsolidated basis. 
The payment shares will be subject to escrow conditions and/or resale 
restrictions as required by applicable securities laws and the policies of the 
Canadian Securities Exchange (CSE). In addition, 15 million payment 
shares will be subject to a voluntary 18-month hold period, whereby 10 per 
cent of such payment shares will be released on the listing date and an 
additional 30 per cent will be released every six months thereafter. 

 

In connection with the acquisition and pursuant to the amending 
agreement, the company will now issue 3,557,222 shares on a 
postconsolidated basis to an arm's-length third party at a deemed price of 
25 cents per share as a finder's fee. 

 

The company also announces that effective July 17, 2020, Winston will 
change its name to Vegaste Technologies Corp. and consolidate its shares 
on the basis of 10 preconsolidation shares without par value for one 
postconsolidation share without par value. The new Cusip number will be 
92255Q101, and the new ISIN number will be CA92255Q1019 
postconsolidation and under the new name of the company. Letters of 
transmittal with respect to the consolidation will be mailed to all registered 
shareholders of the company. All registered shareholders will be required 
to send their respective certificates representing the preconsolidation 
shares along with a properly executed letter of transmittal to the company's 
transfer agent, Computershare Investor Services Inc., in accordance with 
the instructions provided in the letter of transmittal. Additional copies of 
the letter of transmittal can be obtained through Computershare (corporate 
actions 1-800-564-6253 or by e-mail to 
corporateactions@computershare.com). All shareholders who submit a 
duly completed letter of transmittal along with their respective 
preconsolidation share certificate(s) to Computershare will receive a 
postconsolidation share certificate or direct registration advice 
representing the postconsolidation shares and under the new name of the 
company. 
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The company is also pleased to announce that the company has closed a 
$3.2-million private placement of 12,819,200 subscription receipts at a price 
of 25 cents per subscription receipt. 

 

The concurrent offering was completed in connection with the acquisition. 
Pursuant to the terms of the subscription receipts, the gross proceeds 
from the concurrent offering will be held in escrow pending satisfaction of 
certain conditions, including, amongst others: (a) the satisfaction or waiver 
of each of the conditions precedent to the acquisition, other than the 
issuance of the consideration contemplated by the acquisition; and (b) the 
receipt of the conditional approval of the listing of the shares on the CSE. If 
the escrow release conditions have not been satisfied on or prior to 5 p.m. 
(Vancouver time), Jan. 11, 2021, the holders of subscription receipts will 
receive a cash amount equal to the issue price of the subscription receipts 
and any interest that has been earned on the escrowed funds. 

 

The company paid $10,000 to eligible finders as finders' fees and will issue 
36,000 finders' warrants to a finder on the date the escrow funds are 
released. The subscription receipts are subject to a statutory four-month 
hold period in accordance with Canadian securities legislation. The net 
proceeds of the Concurrent offering will be used to finance the acquisition 
and to provide working capital to the resulting issuer. 

 

Closing of the acquisition remains subject to certain closing conditions, 
including approval of the CSE. There can be no assurance that the 
acquisition will be completed as proposed or at all. It is expected that 
trading in the company's securities will remain halted pending completion 
of the acquisition. 

 

About PlantX 

 

PlantX is an on-line platform serving as a resource for consumers 
interested in or living a plant-based lifestyle. 
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Distributing products throughout North America, PlantX offers high-quality 
plant-based food and beverages for home delivery along with plant-based 
meal delivery services available through local and regional food delivery 
services. The website also serves as a directory to help users find 
approved vegan/plant-based restaurants in any location around the world. 

 

Offering a collaborative on-line forum and various resources, including 
blogs, podcasts and recipes from well-known chefs and contributions from 
members of the community, PlantX is redefining the plant-based 
experience. 

 

PlantX is the only all-encompassing on-line platform to offer plant-based 
meal delivery, products, recipes, discussions and local restaurant 
suggestions for any location. 

 

The e-commerce website has a mission to plant awareness in a 
hyperpalatable world as a way of simplifying vegan living and all the 
stigmas surrounding it. The goal is to deliver the best products with the 
best service in the most convenient manner. Since PlantX is supposed to 
serve as a community for vegans and plant-based individuals, the company 
obsesses over meeting and exceeding its customers' needs. 

 

Innovation truly drives the PlantX operations. The team is always coming 
up with new ways to collaborate with local entrepreneurs and restaurateurs 
to bring PlantX to the world. 

 
2. Provide a general overview and discussion of the activities of management. 

Management is working towards closing the merge with PlantX. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 
 
None. 
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4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
 
None. 
 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
 
None. 
 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
 
None. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
None. 
 

8. Describe the acquisition of new customers or loss of customers. 
 
Not applicable. 
  

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
 
There were no new developments. 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 
 
None. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
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Not applicable. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
 

None. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
 
None. 

 
 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 

N/A    

(1) State aggregate proceeds and intended allocation of proceeds. 
 

15. Provide details of any loans to or by Related Persons. 
 
None. 
 

16. Provide details of any changes in directors, officers or committee members. 
 
None. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
 
There are no trends specific to the Issuer at this time. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: August 11, 2020 

                                                                        Name of Director or Senior Officer 

 Quinn Field-Dyte 

                                                                                      “Quinn Field-Dyte” 
 
  
CEO, Director 
 

Issuer Details 
Name of Issuer 
Vegaste Technologies Corp. 

For Month End 
July 2020 

Date of Report 
YY/MM/D 
20/08/11 

Issuer Address 
#400 – 837 W. Hastings Street 

City/Province/Postal Code 
Vancouver, BC V6C 3N6 

Issuer Fax No. 
(888)241-5996 

Issuer Telephone No. 
(604)283.1722 

Contact Name 
Quinn Field-Dyte 

Contact Position 
Director 

Contact Telephone No. 
(604)283.1722 

Contact Email Address 
qpfd.is@gmail.com 

Web Site Address 
NA 

 


